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Please make sure that the printed pages in this question paper of Part-II are 8 in
number and it contains 40 questions.

o gl oy e To 17«97—175'6@75’327 [
Candidates must write(@ir Roll-Number on the question paper.
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Before answering the questions, ensure that you have been supplied the correct and
complete question-paper, no claim in this regard, will be entertained after
examination.
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General Instructions :

() @4 geT et &

All questions are compulsory.
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(i) 97 #E 1 7 40 TF FegITe (JgREAT RFT @7 3 gt/ 7e1-TAq) Fo7 81 T9%
JoT 1 5% T &1 @8 FTY ST FAv-GreawT 7 [

Questions from 1 to 40 are objective (Multiple choice/fill in the blanks/true-
false) type questions. Each question is of 1 mark. Write correct answer in
your answer-book.

=il Sglamedid g9 % @8l [y giad -
Choose the correct alternatives of the following multiple choice type questions :
1. Fr=fafed & § @F-a1 @it sderet & ded © 7 1
(A) T o (B) T AT
(C) SUR =k (D) W & s
Which of the following is a study of microeconomics ?
(A) National income (B) Aggregate demand
(C) Trade cycle (D) Law of demand
2. et agg @ Rafq & A6 a6 B oA B © ¢ 1
(A)  ETHD (B) «FIHD
(C) OX-3T8 & THMFIX (D) OY-878 &% HHMMNN
In case of 'Giffen' goods, the slope of demand curve is :
(A) Positive (B) Negative
Parallel to OX- ax1s '® (D) Parallel to OY-axis

3. ‘%ﬂ’aﬁﬁaﬂwﬁm@%maamﬁ%? 1
(A)

(B) STdaeql W RN =0T &

(C) g'eﬁ 31 (D) ST gt
The Keynesia school of thought advocates :
(A) Mixed economy (B) Government control on economy
(C) Free economy (D) All of these
4. I €T STARLIERT (MPC) = 1 8, @ o6 (K) BFT : 1
(A) TF (B) T
© [ (D) ST
If MPC =1, then multiplier (K) will be :
(A) Zero (B) One
(C) Two (D) Infinity
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5. WRAE Re@ S @ e &y ag J g ? 1
(A) 1905 %o ¥ (B) 1920 g0 #
(C) 1935%0 # (D) 1995 8o #

In which year, the Reserve Bank of India established ?

(A) 1905 AD (B) 1920 AD
(C) 1935 AD (D) 1995 AD

6. T § HI-G1 T B o 1
(A) € g (B) fashl &<
(C) SR b (D) ST &

Which of the following is direct tax ?

(A) Custom duty (B) “.Sales tax
(C) Excise duty ® (D) Income tax
: O
7. @8 TEHET g %S\ 1
S

AR & MR
A) TR=22 A0 B) AR=
(A) 2 (B) 5

$
_ ATR _

(C) MR-= —AQ (D) AR=TRxQ

Choose the correct equation :

) TR=2R B) Ar= MR
Q Q
_ ATR -
(C) MR= AQ (D) AR=TRxQ
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8. MC T, AC I% &l 3 Rafq & Fledr &, 94 : 1
(A) AC % - F X FR @I A 2
(B) AC @ HW &l X I8 @I Bl &l
(C) AC &F FFa¥ 2 Bl
(D) & @ &g T
MC curve cuts AC curve, when :
(A) AC curve is falling.
(B) AC curve is rising.
(C) AC curve is minimum.
(D) None of these

9. U SiEAIfn § ®H & Agad @ Rl A B, 5 1
(A) MC =TR (B) MC = MR
(C) MC=TC (D) ~AC'= AR

Under perfect competition the firm is in equilibrium, when :

(A) MC=TR SQ\Q® (B) MC = MR
&6
(C) MC =TC \Q‘b (D) AC = AR
10 ﬁﬂﬁmﬁﬁ@?&waﬁwaﬁﬁ-ﬁﬁﬁrﬁaﬁ%? 1
(A) oM fafyr 4 (B) =49 fafy #
(C) Seure fafer ¥ (D) IR Gt |
Which of the following method deals with the problem of double counting ?
(A) Income Method (B) Expenditure Method
(C) Product Method (D) All of the above
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11. fy=ifoieg § @ dF-6 e uitg & ?

(A) SHER T (B) ekt &Y

(C) TR &R 7 (D) ST &
Which of the following is a non-tax receipt ?

(A) Gift tax (B) Sales tax

(C) Gifts and Grants (D) All of the above

12. A Fa SHeT Bl © 1
(a) iR (B) W
(C) IR (D) & & #§ T
Balance of payments is always :

(A) Unfavourable (B) Balanced

(C) Favourable (D) None of these
g 1=l & Rea e 97 -
Fill in the blanks with appropriate words :

13. S TF oo fosm B (i, aredas) 1

Economics iS @ ......ccoeeuen Q0. science. (social, natural)
Q
Q
14. Al 9% T fog a%@ ................ B B (G701, ) 1
S
An indifferenc @Ve 1S Loiteannen to the point of origin. (convex, concave)

15. HOT 9 & "eA fog OXH B BT A et (5%7 3% @ o) 1
Price elasticity of demand at the mid point of a straight line demand curve will
be ............. . (unitary, more than unitary)

16. M & T®BA TH .o, RO 2 (STeqr, drdesri) 1
Returns to a scaleis a .............. concept. (short-run, long-run)
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17. ST A @ oo 2 2 (@ &t 3@, U-ar) L
Average cost curve is .......... (a straight line, U-shaped)

18. i T 9T THE SR Bl .oovvennnn B B (#73, @) 1
Average revenue is ................ per unit of output. (price, cost)

19. QH A9 & FEATH .o, | (TR =TC, TR > TC) 1
In a situation of normal profits ............. . (TR =TC, TR > TC)

20. e P It SRR Bk Bl (3, F9eT) 1
Supply of ............... is inelastic. (milk, cloth)

21. P RN oo, R 1 ST § T (bR, ot i) 1
Price discrimination is p{{ ibleunder-................ market.

Q(§) (monopoly, perfect competition)
N

22. fagd FEE FAE L o (1929, 1942) 1

Year of world's great.depression was ............. . (1929, 1942)

23. YER HFT W T R IGE (GDP) = TR HAT W I& NG IR + ..., |

(STY X, HEEe 29) 1

GDP at market price = NDP at market price + ............. .

(Indirect taxes, Depreciation)
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24.

25.

26.

27.

28.

(7) 5611/(Set : A)
................ ST # gl & o7 asjell # AFvE AW B (@G AR GRE)

In ..o, system goods are exchanged for goods.

(barter system, monetary)

IRT H TH BT B AT oo, ) S R S 2
(Rt S, S TRa) 1

One rupee note in India is issued by ................ .

(Reserve Bank, Central Government)

S AS > AD &, 79 odermen § agjell ok faeht & ufd @ wgr I A

................ Gl (aferm, ®m) 1
When AS > AD, then supply of goods and services.in the economy tends to be
................ , than their demand. (more, less)
................ U SATE H FH e 2 (STER &, 1 ) 1
................ is an example of indirect tax. (Gift tax, Excise duty)
mﬁaﬁwwm%‘@ﬁﬁ%@m% T AR FGAT oo BT
Sk
Q(b’ (orge, W)

When value (@ports is more than value of imports, the balance of trade will

be ...oooeiiinl. (favourable, unfavourable)

ey #e @8l & a1 T, JasT

State whether the following statements are true or false :

29. Ui, €fh § A & Tl ol 1
Supply can exceed stock.
30. TTET 9% T I THH &l 2l 1
Utility remains same on an indifference curve.
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31.

32.

33.

34.

35.

36.

37.

38.

39.

40.

(8) 5611/(Set : A)
TEN T TR & AW AR G F SFIANR AT Bl 1

Government budget is an estimated statement of revenue and expenditure of
the government.

1

NEEIET = . 1
S 1-MPS
Value of multiplier = .
1-MPS
gEae U9F, TS o § e i R 1
Old age pension is included in national income.
MR Y T A 99 F SRR &0 S ol 1
There is difference between Balance of Trade and Balance of Payments.
d% & 98 & B SN % FER B RO a4 W Ad & 1

Bank rate is that rate which is charged by'the banks when giving loans to the
government.

e Srdae T FART STIIA | HE e 7@ o 1
There is no relationship b@veen Microeconomics and Macroeconomics.

Io1C 3@ H T I %@ﬁ% FEd. 8l 1
Budget line is also wn as iso-product line.

gad Ofiwd ﬁr T @[ 787 el &l 1
Law of diminishing returns is not applicable on agriculture.

TG & T AT i SR TH & S ol 1

The difference between Firm and Industry disappears in monopoly.

AT FU Th I FY B 1

'Service tax' is an indirect tax.
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